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Highlights and Financial
Performance
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H1 FY12: Highlights &0

Steady performance despite severe cost
pressures
Projects progressing well

: Adj.
Momentum continues on the back of A

higher EBITDA per ton 10%

Aluminium
India

India
Copper
smelter

Strong operating performance though
production impacted by shutdown
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Q2 FY11 Q2 FY12 Change (%)
Net Sales 5,860 6,272 7
PBITDA 780 845 8
PBT 556 604 9
PAT 434 503 16
EPS () 2.27 2.63 16
" Cr H1FY11 H1 FY12 Change (%)
Net Sales 11,038 12,303 11
PBITDA 1682 1,890 12
PBT 1,229 1,407 14
PAT 968 1,147 18
EPS () 5.06 5.99 18
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Key Business Drivers and Impact

Change ( %)

Driver H2 FY 12 Vs H2 FY Impact
11

Aluminium LME
20
Average f
Copper TC/RC >20 f
Exchange
2
Rate (/$) (2) \
Indian coal prices 30 .‘v
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/AI: Business Environment

HINDALCO
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U Input prices continued to remain
stronge.

U India specific challenges:
U Coal costincrease

U Regional disturbances affecting
production

Cost pressures have
continued é

U Monsoon rains impacting raw material
guality & availability




AAluminium Demand: Perceptible

slowdown

Gl obal demand

HINDALCO
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But projections suggest slowdown
in world consumption growth

2011

(Est) Demand uncertainty

9.1% § across several segments
1% AW

Especially rate sensitive
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Source: Industry estimates /
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Al. Operational Performance

Alumina production affected by é Met al production u
bauxite availability & quAF?Jrlwidiu‘hﬂ(kt)e
Alumina (kt)
264
688
| | H1 FY11 H1 FY12
H1 FY11 H1 FY12

But we sold more specials Maximize domestic sale of metal

Composition of Hydrate / Alumina sales

Export
B Domestic

49% ® Specials

tandard
38% /
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Aluminium Business: Financial Performance ,é!;,

HlNDALLU

(" cr) Q2FY1l | Q2FY12 Change
(%0)

Net Sales &

Operating Revenue 1,911 2,213 16
EBIT 424 429 1
(" en) H1FY11 | HLFY12 | Change
(%)
Net Sales & 3778 4,306
Operating Revenue
EBIT 976 1,028 5
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LME outlook remains clouded

HINDALCO

Continued
excess supply A World production expected to exceed demand

conditions by 0.8 mn tones in 2011, 1.2 mn tones in 2012

A Recurring episodes of risk aversion
A Vulnerability of Europe and US to negative
events

Macro risks
accentuated

A Upward shift in cost curve likely to provide a
floor to LME

A 90t percentile of cost curve at $2,500; may lead
to closures if LME remains ~2,200 for long

Cost pressures

Large
overhang of
inventory

A Global inventory ~86 days of consumption
A However, financing deals likely to survive for
now as interest rates remain low
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Novelis H1 Performance

Shipments nearly f h# EBITDAup10%
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/Novelis Update (Q2 FY12)

HINDALCO

Shipments Down 2% to 720 Kilotonnes

Net Sales Up 14% to $2.9 Billion

Strong Adjusted EBITDA Up 3% to $301 Million
Free Cash Flow Before CapEx of $237 Million
Liquidity of $993 Million

Net Income of $120 Million

> > >y >y D>y D>y D

Three large mill expansions (Brazil 220 kt, Korea 350 kt and North

America 200 kt) on track and budget

Strong Second Quarter Results




